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© KHQDWHQDU HER\ SX@ RXWD NQULH DWD VFKRRCP HHWQJ DP DQLV
IRXQG GHDG ZIW D \ZDWMKD FDUYHG QR KLV IRUHKHDG DQG D
WILMHQ \ HDURGS J LLOLY GIVFRYHUHG Z W H WHP MAP DIMUDORQ KHU
SKRQH IRUHQVE SW FKIDARMZRP 0 DD LY SXWRQ WH FDVHV

© RUNQJ DAMH &RXQMU7HURWIMP 2 SHIDWRQV &HOWH 7RP &/ NRE LV
R DAWHW YX@HUDE®! SHRS® DQG KHS GHMUP LQH Z KR 1V GDQJ HURXV
HQRXJK R ZDUDQWD VSRWRQ &KH * UGE D OMWRI WH P RW
GDQJ HURXV SHRS®! 1Q WH FRXQWM 7KH I VIMP LV YDVADQG FRP S®f
DQG 7RP P XVWEHFIGH Z KIEK WUHDW GHP DQG WH J UDMWDAMQORRQ

7KH WUHH FDWHV VHHP \R KDYH QRWIQJ [Q FRP P RQ GLIHIHQADI HV

GUIHHQMGHR®J IHV GLIHHQMRWP V Rl IRBIQFH 9XWZRP  QRWEHV

WH \DP H \ER GMMY )0 DSSHDUQI 1Q EHGURRP V' SIEWUHV DQG

2 QEHKDORI (XJHOH) Xy WIW DQG EHIIQV \R VXVSHPWD FRQQHPMRQ EHIHHQ WH FDVHY

DV 03 © KHQ KH WDFHV WHLU GLI MIOKIMRUHY KH GIVFRYHY WDWD@WUHH
KDYH EHHQLQ SUYDWM FRQWEPWZ W \WH \VDP H SHURQU

2 QVXEP DRQ$ XWP Q

7RP EHIHYHV WH DUH GHDIQU ZIW D QHZ NQG RI WURWP  RCH
Z IWRXVD FDXVH RUIGHR®J\  \RP HRQH \BU HWQJ YX@HUDE®1 SHRS®I
DQG \MWQQ) WHU GRQHIDHW LOR YIRBIQFH 9%WWH LQYHWA) DARQ
FRP HV DAD FRW7KH SUAWXUH Rl WH NRE LV DDHDG\ EGHGIQ) LOR
7RP & @H WHRSHQQJ SDWMADXP D WIDAKH KDV VSHQA HDWY W LQJ R
FRQMIQ DQG SX@ KIP IXWMHUDZD IRP KLV Z IIH DQG FKIGUHQ
$QG WH FRVHU7RP  JHW \R GMRYHUQI ZKR) 0 IV WH FERVHU) 0

JHW\R KIP

5,8&+$5' 7$</2 5 LVDIRHME S\ FKIDAMADQG DXWRU + H WDIQHG
DV D GRARU DW8 QLYHWMW &R@UH / RQGRQ DQG Z DV IQVSILHG \R
P RYH LOR SV FKIDA!  DQG WHQ IRUHQME S FKIDA E\ \RP HRI WH
WEELQ YIFWP V KH WHDMG 1Q$ ( DV D MQRUGRARU ®Q DIWU
WH @H WUHDMQQI LOWUHY KDG EHHQ GHDOVZ W KH Z RX@ 11QG
KIP VHO Z RQGHUQJ DERXWWH QDUDAYH EHKIQG WH FUPH  ZKR
DMIFNHG ZKRP  DQG ZK\" +H KDV SXEQKHG D QRQ ILIPWRQ ERRN
7+(0,1' 2)$085 (5(5 : IGILH Z KIFK Z DV D 6XQGD\
71P HVDQG 1 HZ <RWN 71P HV EHVIVH@IU GHVILIQ) KLY H SHUHQFHV R
ZRWQ) ZIM VRPH Rl WH 8. &/ P RWGDQ HUIRXV FUP LODY 7+ (
* 5" VKL GHEXWQRYHCDQG LV EDVHG RQ KLV SHYRQDOH, SHUHQFHV
WURXJ KRXWKLY  GHFDGHV®QJ FDUHHU
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© KHQ 6XWQI D DQG 1 IQHV P HHWQ SUMRQ WH DUH XQIWMG LQ WHIU
JUH DWBMQI D GDXJKWUDQG D ZUIH %RW Z RP HQ FKDMIQI HG
WH \DP H P MRI\ QMAE &DP EUGIH JDQI  DQG RWWHUQHY DV D
UHVXOVEHOMQFHG \R ~ \ HDWV IRUNA@QJ RQH Rl WH P HQ 1 IOHV
KRGV UHVSRQUE®! IRUWLY Z LIHY P XUBEHU WH SDIUKDYH WP H RQ
WHUKDQGV R SOQ KRZ VR SXQMK WH RWHUJ DQI P HP EHWY WDW
ZHH IQYROHG ,Q SMRQ IRUIRUHY  6XWDQI D EHFRP HV 1 IOHWY
P HQRU KH Z LOMDFK WH \ RXQJ HUP DQWDWEHIRUH UHYHQIH P XWW
FRP H FUDWRQU 2 YHUWH FRXWH RI \ER GHFDGHV D WRXJ KWKO
\ HDURG Z KR KDG EHHQ GHVWOHG IRU7KH 5R\ DO$ FOGHP \ Rl
0 XVF IVWDQURWP HG IQR \WH XGP DM \WAHQMY DWDWQ ' DV
VSHQWQ WH SIMRQ J\ P W RURXV DSSTFDWRQ RI P DWWDODW DQG
WHVXG\ Rl KIVUE®I 6XQ7]X&/7+( $572) : $5 WRIHWHUZ W
6XWQIDY PRMH VRSKIMAFDMG FRXQMUHMQI \HYFHY  Z KIFK
UHQGHU 1 IOHV XQUHFRIQMDE®! KDYH FUHDWMG D P DQ UG\ R
HP EDUNRQ D P HIAGBMW TXHWRUMWEH

© KHQ 1 LQHV I1QD® HWFDSHY SMRQ DQG DQ RSSRUNMQW DUMVHV IRU
KIP R LQLOADM WH J DQI WDANGBIG KLV Z LIH MIV WP H IRUKIP \R
SXWHYHY WIQ] 6XWDQID VX KWKIP LR SWDPWFH 7KURXI K WH
FRXUH Rl KIV P MRQ 1 IQHV ZI®IIOG ®YH DQG KDM 1Q HTXDO
PHDUWXWH DQG EH KDXQMG E\ P HP RUHV Rl WH SDW 9%XWZ L@
MVEH EUQJ SHDFH RU LV WL MVAMKH EHJIQQQ) Rl VRP HWIQJ
P XFK ELJ J HUIRUL LQHV'

-$0 (6 6&$//,21 1IVD QRYHOMWVRQI Z WU DQG ®IDG MQJ HURI
FX@WRFN EDQG 2 IIIFHU. IFNV IURP 6RXW / RQGRQ ,Q KH
WHODVHG 7+( 52 &. 16&52// ' ,$5,(6 1Q FRIERWDIRQ Z W UMK
EDQG 7KH BFUSW 7KH EHVAMHAQ) <$ VHUHV EDWHG RQ KLV
H SHUHQFHV 1Q P XVIE Z DV WDQUDWMG QR P XAIB®! OQI XDI HV
6FDARQ KDV DOR Z UMMQ H WIQUYHD RQ FKIGUHQY/ QMUDR DQG
ZRUHG Z W WH 1 DARQDO/ MDA 7UKVAVRQ VRQI Z UMQ) EDVHG
UHDGIQ)  [QWWYHV IRUVFKRRY ,Q KH DOR FR ZURWM D <$
QRYHO 7+( /$67 621* 21 ($57+ ZIW EURDGFDWMU ' DYH
%HIW 1,1 (6 LVKLYDGXGORYHO
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7KH/LEEWDDY P XWAKDYH D QEWDUDQU

$UKIP HGHV IV QR RWEIQDY CEWDY W FHIAQI V \KIP P HU Z W
VLY W ERRNV KHDOKHDW DQG IWDSSHDWY RQD Z KHH WY
QHHGHG EHIRUH YDQMWKIQI Z IMWRXWD WDFH : - KHQHYHUIMP RYHV
RQ WH ZRUG IRUHW MHYHU H IMMGEDRQI Z W \WH 1DP LO
ERXQG R LW

,Q/ RQGRQ DIMUKHUSDUHQW DUH IRXQG GHDG XQGHUP \ IMURXV
FLUFXP MBQFHV 6HUDSKICQH ) LOFK LOKHUW $ UFKLP HGHV DQG WH
EXWGHQ Rl EHFRP IQ) W QHZ FXWRGIDQ 1 RZ WH IDWM Rl WH
CEWY W Z W KHUDBRQH

YXZ KHQ VKH P HHW 6 HEDWADQ ( @IEURRN D FKDUP 1QJ SDARQ
KDXQMG E\ D GDIN SDWRI KIV RZQ 6HWDSKIQH EHIIQV R
IP DJIQH D @H EH\ RQG WH GEWDY  HYHQ WRXJ K WHLU HQGIQ
KDVDOHDG\ EHHQ Z UMWMQ WH P RP HQWS UFKIP HGHVP RYHVRQ
KH @RW HWKH HYHUH MMG

$V RWHY VHHNQI $ UFKIP HGHV GUDZ FRVHU 6HWDSKIQH P XV
FKRRVH EHEZ HHQ SIRWMPWY) \WH J UHDWMAZ RQGHU WH Z RUS
ZIO® QHYHU WP HPEHU RU UMNQJ HYHUWIQ) IRU D ®YH
GHVIMHG \R IRU HWKHU

-25' $1 526( LVD%MK FROMONFUHDWRUZ I RYHU

IR@RZ HY DALRW KHUS@WRWP V # KHRP MMNRWEDQ Z KHUH \KH
KDV YIQRU H IQSIHG  IDKIRQ DQG  HQFKDQWY  WDYHO
GHVIMDARQV VR DQ LOMOQDWRQDODXGIHQFH 6KH KR@V D GHI UHH
10 (Q@K / MWDWWH DQG /DUXDIH IRP WH 8 QYHWW Rl

6XWH  DQG WH QRYHOZ DV GHHS® \KDSHG E\ KHURZ Q NRXUQH\

Z W P HQWCOKHDON DQG WHWDS\
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86$ &DQDGD 3XV@XP

2 QEHKDO RI' 5 REHUA& DWNIH S&HOMQAFH DWU VHOMOQFH FKDUDAWMU E\  FKDUIDAWMU 6\WOD / LIH
EHFRP HVSRHW é1 HZ <RWN 7P HV%RRN 5HYLHZ

& [ TXMW U 7KHUH DUH QRWHORXJ K \XSHUDWYHY VR FROBIQ WH
P DJ QUXGH DQG EHDXW RI WLV QRYH@6XQGD: , QGHSHQGHQW
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© KHQ RQWH W 1RYHP EHU / DG\ $WHQD 50P \D\
DRQ ZIW P IGRQV RI RWHUZ RP HQ DFIRW WH 8. UHFHLYHG
SMFKIF SRZHY WDWZHH QRWIQI KRWRI P DIIFDO \KH
WRXJ KWSXIBRWH DQG P HDQQJ KDG EHHQ UHVRUHG \R KHU@H
YBXVWMCUHH \ HD @MU SM FKIE SRZHY DUH EHIQI XVHG DV DQ
HFXWH W ZIWKRG WH YRW ILRP &\ WMUFD@ ZRP HQ KHU
Z RUNDKRAF KXVEDQG 0 DAKHZ. LJ QRUHV KHU DQG \VKH EDUIHO X\VHV
KHU SRZHY +HU @H IV WDQMRWP HG ZKHQ \KH HQMY D
FRP SHWARQ \R SURYH KHUP DJIF DQG P HHW WH XQXVXDODQG

2 QVXEP BMRQSXWP Q HQUP DAF 1 RUDK 0 XUD\  6XGGHQD \KH 11lQGV KHUWHD DE®! R
XVH KHU W@ R P DQSXOM WH P IQGV Rl WRWH DURXQG KHU
DQG WRJ HWHU\KH DQG 1 RUDK VHHP QRWRQD GHVMHG \R Z1Q
WH FRP SHIARQ EXWDOR WR KHS HDFK RWHUKHDOZ RXQGV RI
WH SDW

UL RUK 1V QRADDWDMKH VHHP V 0 DMKHZ 1V OLQ) \R KHU
DQG WHUH DUH MQMMU IRUFHV ZKR Z RX@ XVH KHU \MBISDMIE
WN@ IRU QHIDURXV SXISRVHV HYHQ JRIQJ \R IDUDV P XWGHU
/ DG\ $WHQD Z L@OHHG VR NHHS KHUZ IW DERXWKHUDQG FRQUGHU
FDUHX@® ZKRP \WKH FDQ WKW DQG ZKDWVA RUZKRP  \KH LV
SUHSDUHG \R VDFULLEH [Q RWGHUWR Z 1Q

/$85% 6+(33(5621 LVWH DXWRURI \ER SUHYIRXV QRYHY
7+( +(52,1(6 6SKHH ZKIEK ZDV D 6XQGD. 7IP HV
EHVAH@U DQG 7+( +(,5 2) 9(186 6SKHH / DXUD
KRGV D 0 DAMU Rl 6\MGIHV 1Q &UHDWYH : UM IRP  WH
8 QLYHWW RI &DP EUGJH DQG 1Q \KH Z DV \KRUWAMG IRU
WH /XA &DYHQGMK 3UlH IRU ) IPMRQ /DXWD @MV RXWGH
/ RQGRQZ M KHUKXVEDQG DQG W R FKLGUHQ
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- IHFNQJ @ KW KDYH EHI XQ VR DSSHDURQ WH FaIV Z KIGWQ WH
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SWHFARXV VXEVMBQFH WH. FRQEIQ FOIP HG R EH WH RUWI LQDOFREXU
Rl WH VHD IWHD
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& ZDVFRP SGMWO WDQVSRUMG E\ WLV ERRNU , ®YHG HYHY WHFRQG,
VSHQWZ IW IWDQG XUWH HYHUERG. WR SIEN XS D FRS\ W/ DQ
DMWRQLMKIQI MRXUH\ €678$57 785721 EHWWHM@QI DXWRURI 7KH
6HYHQ' HDVKVRI ( YHO Q + DUGFDWA

6$5%+ %52 2. 6 ZRQWH / XR &DYHQGMK 3UJH IQ 6KH Z RUW
1Q ( DWAS MIDQ 6\MGLHV DAMH 8 QLYHWAW RI / HHGV 6KH LV DOR FR HGLMRU
Rl 6DP RYDU DEL@QI XDORQIQH P DI D IQH IRUWDQUDWG \SHFXOWYH
aRPMRQ +HU GHEXWQRYHO7+( &$87,286 75$9(//(56 * 8, ( 72

7+( : $67(/$1' 6 ZDVSXEQKHGE\ : 1 1Q Z DV D 6XQGD\

71P HV EHVWHGIUDQG KDVEHHQ WDQUDWG IQR  @QI XDJ HV
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DXWRU * IDKDP 1 RURQV QHZ QRYHOLV DQ XQI RU HWRE®
VWRU RI 1DP 1O DQG WH VHFUHW \KDWKDSH Z KR Z H EHFRP H

© KIG MW KHUMRQ 1Q 1 HZ <RUN 6VAM 0 DJJIH * DAy KHU
VIXP EGN DARW DQ RG HP EURIGHUHG IRRWRROLQ DQ DOWT XH
KRS WEHDWY KHUIQWDY + HUEILWGD (' YHQ WH QDP H RI KHU
JWDQGP RWHU Z KR GIHG GHFDGHV EHIRUH WH WRRODSSHDLY \R
KDYH EHHQP DGH

8 QDEGI W GMW W WH GMRYHY DV FRIQHGHQARH 0 DJJIH
HP EDUNV RQ D VHDUFK | RUMH VWKW
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GUP DIQWH QHVRI RWGEQDY SHRS®!
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& P DAMUIFOW 1Q VWRUY \W@Q) WD DEV\ RX E\ WH KHDUMMIQI V
IRP SDJHRQH DQG HXVHV\R BMWI R 6XQGD\ , QGHSHQGHQW

& DPP DQG ZIVH ) WDQNH LV D ZRP DQ Z RUK J HMQJ R NQRZ
%2 11,(*$50 86 DXWRURI / HAWRQVLQ&KHP MAA

*5$+$0 125721 LIV D PXGWDZDG ZIQQAQ) SUMVHOMU
EURDGFDVMU DXWRU DQG FRP HGIDQ +H LV WH DXWRURI I1LYH
SUHYIRXV QRYHY DQG VR P HP RILY Z KIFK KDYH EHHQ WDQUDWIG
IOR OQ XDJHY DQG KDYH ZRQ QXP HIRXV DZ DBV DQG
JDIQQ) EHVAVHIUMEXY + LV OWMAQRYHO) 581 . ,( ZKIFK ZDV
SXEQKHG 1Q 6HSWP EHU EHFDPH D 6XQGD 7IP HV
EHVAVH@IUDQG Z RQ WH 3RSX@U) LPWRQ %RRN Rl WH <HDUDVWKH
UMK %RRNS Z DUGV
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© KHQ 6RSKIH &KDSP DQ DUIYHV RQ WH &8\WM G&] XU WKH KDV
QRMIQ) QR PRQH QR S@Q DQG D VHFUMWKDAFRX@ GHWR\
KHU 7KHQ D P\ MMURXY ADQJ HU SX@ KHU RII WWH VIAHHW Rl
ODUHM DG QR D ZRWS Rl VXSHYDFKW YIQEIH
FKDP SDJ QH DQG GHWLI QHUHYHU WIQJ

/XFV HOM UQ) RI IHP DBl EXU@Y DH WH P RW/H®GL DQW
FUP LODY RQ WH P RVAJ @P RURXY FRDVWCH [Q WH ZRUG $ QG
BRSKLH MUV RXWKDVD J IWRUWLY @H

YDV \WH VHDVRQ EXI@VVRZ DGV WH KHMVARI D @HWP H DERDUG
D WXSHUY DFKWBRSKLH UHDX HV \WWDWWH P RAAGDQI HIRXV WIQJ
RQ WH 5IMHD MOWSX@ Rl D GDUQ) WREEHY XQGHU WH
QRVHVRI WH UFKHW\SHRS®! LQ \WH Z RUG

MWWWHP DQWHVZ RINQJ IRU

6RP HWIQJVDUWH Z R WMDY 6RP H VHFUHW DUH Z R NLCX )
IRU

&(/,$ : $/' (1 VD %MK NXUWDDMWDQG WH DXWRURI IRXU
SIHYIRXV QRYHY P RWMHFHQW 3$<' $< DQG 7+( 64 8$5( +HU
Z RUN KDV DSSHDUHG LQ QXP HURXV SXEQFDWRQY DQG \KH LV D UHI XU
FROAEXVRUVR WH' DO 7HBU WDSK %RUD DQG DVHG LQ 3DV &HID
IMGLHG DAMKH 8 QYHWAW RI &DP EUGIH 6KH DQG KHU KXVEDQG
QRZ GIVIGH WHUWP H EHE HHQ/ RQGRQDQG / $ 7KH 79 WKW WR
67($/,1* 6816(7 ZHHZRQIQD ZD EIGGIQI ZDU
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5RQNH VD ®QJ WP \XITHIHURI ( GHW DXJ KWIUM QGURP H
EXWRQWH GD\ \KH GHAGHVR I.QD@® GR VRP HIKIQ) [RUKHWHOD
KHUIDMHUVXITHY D WDXP DWE P HGLEDCHP HU HQR\ P HDQLQ) \KH
IV IRUFHG VR MMS XS DQG SXWKHUGUHDP V RQ KR@ R NHHS KLY
DAY 1 LJHUDQ 5HWEXUDQW 6 HQUDARQDORQ WDFN XQWDKH FDQ
UHXLQ

+ RZ HYHUZ KHQ \KH GIMFRYHWY WH UHVEXUIDQALY 1Q P RUH WRXE®
WDQ VKH WRXJ KW\KH LV IRUFHG VR HQWU D GRFDOFRP SHWARQ
Z KRWH ILQDQAIDOUHZ DG FRX@ VDYH ERW WH UHXUDQADQG KHU
IXMUH 2 QO WRXE®ILY WH QHHG DQHZ FKHI

,QR KHUQH WSV ERW WH DQVZ HUWR KHUSWD\ HY DQG D FXUH

2 QVXEP IMMRQ$XWP Q VR KHUMDQW 7RE\ 7D@J RW HRXV EU@DQMXWD DQG ZKIW $Q
DGRSWG FKI@G RI 1 LJHUDQ SDUHQN KH LV WH XQINHO SDWgHU
WKH QHHGY EXWDOR WH WRUD 1Q KHUMGH Z IW KLV REVHWLYH
SDWRQ DADDFRW DQG KLV DB RWWP OB GIVASTH ) RFHG
VRI HWHU WH P XVAP DNH WLV SDWZHUKIS ZRWN DI HHIQI R
VSQAKH P RQH\ DQG ZDMN DZ D\ RQFH MW GRQH 7KH RQD KDYH
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DXGIR 79 DQG FXUDRUDOSWRMIFW IRU Z KIFK \KHV UHFHLYHG
YDURXV DFFROGHV IQFOGIQI /* %74, 9ARDGFDWMU Rl 7KH
<HDUDQG 5IMQJ 6\BUDN RZ +HUMKRUWARY  7KH 6IMMY  Z DV
SXEQKHG 1Q WH FUMFD® DFFDIP HG +$* D FROPWRQ RI
IRW RWHQ IROMIGN IHRG 6KH Z DV D %98 : UMULQ 5HGHQRH
IRU 1Q Z KIFK VKH GHYHRSHG DQ RWJ LODOSIARWRUD TXHHU
FRQSIUDA WUMU $W /LY IRXQGHG WH DZ DG Z 1QQQ)
P HGID FRP SDQ. JDOGHP  + HUGHEXWQRYHOB2 6(: $7(5 ZDV
SXEQKHG E\ ' IDRIXH IQ /1Y IV P RWADWSHDRH 1Q QDUMUH
DQG VKH QRZ @Q/HVE\ \WH VHD
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$ XIXWV 7KH ®RQIHW KRWMVWVXP P HU DQ RQH FRXG
UHP HP EHU 1 R Z RQGHUIDP L@HV IGANHG W WH J RGHQ EHDFKHV
Rl ( DW$ QI @ Z KHUHWHUWH Z Dv D EUHH| H DQG Z KHUH WH FKILQRI
WH 1 RUW 6HD ZDV IRURQFH DZHBRP H WKHTH ,| \RX ZHWH D
K@ IMWZ DVWH ERVWXP P HUHYHUW

(YH IV DOHDG\  I1HHIQ) XQGHUMHIH ZKHQ WH 1 RURD! SRIFH
DSSHDU DVKHU GRRU 7KH\ YH IRXQG QHZ HYIGHQRH 1Q WH
GMDSSHDUDQFH RI D IDWHU DQG VRQ ILRP D EHDFK 1Q D QUKW
VIRLP LW\ HDWVDIR %BRG RQ D WKLWDQG D FRQQHPARQ R D
VHDMGH FKDBMFD@IG 6 SLOGUIWZ KHUH VKH DQG KHUMMMU- XGH
VSHQWIMH VIXP P HU MVEHIRUH WHIUP RWHUSXVWKHP LW FDUH
DQG YDQMWKHG IRP \WHUQHV

1RZ ('YH DQG KHUMMMUDWH JRIQI EDFN \R 6SIQGUIW Z KHWH

8. BXE@KHU %GIRGETXDH  HYHYWIQ) Z HOAZ IRQ) R VHH L WH FKIGUHQ WH XVHG \R EH

FDQ J LYH \RP H DQVZ HYW \R WH Z RP HQ WH YH EHFRP H : KDW

KDSSHOHG WHUWH ZKHQ WH WOQURQ 1Q WHU QMBI KRX\H

3XEQFDRQ - XOH WP P HUHG DV \WH WHUWP RP {MUURVH DQG P RUH \WWDQ RQH FKI@
ZDVRW

8. ( GIMRU &DUROQO DV

2 QEHKDORI ( XJ HQH ) XUQLW
DW 03

=2( 0$1/2: KDVZRUHG LQ HGXFDARQ VHIFHV IRURYHU

\ HDY EXWKHUKHDUAKDV DZ DV EHHQ 1Q Z UMY KHQ \KHV
QRWZRWINQ) \KH HQRV EDNQI FRGPWY DOMXHV DOG
JDGHQAQ! 6KH IV DOR MBZ® GHFRIDWY DQG IXUNMKIQI D
OUH GR@ KRX\H 2 WIIQDD IRP 0 HGZD \KHKDVD JWRZ Q
XS VRQ DQG QRZ @/HV 1Q / RQGRQ Z W KHUKXVEDQG DQG WHU
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* HP DQ. GW

MO 1 HZ \RQ&RP S\RQ
6SDIQ 1 HZ \RQ&RP S\RQ
86 &DQDGD 3HJDVXV

)RU LHDGHW Rl -HQQH * RGILH\ DQG (PP D +HDBA  7+(
6(&5(7 $7 180 %5 IV D WIQGHU WRU Rl XQINHO
IUHQGWKISY W LQ @H KHDAQJ DQG WH VMAKXJIJ ®f EHVE HHQ
YHQJ HDQFH DQG MVAFH

$ EHUWM RGIHLVUHDG\ IRUKLY @HWR HQG

6IOFH BMQI KV EHRYHG %W DQG KIV VRQ QRZ @MQJ 1Q
$XVIADID KH KDV UHWHDWMG VR WH TXIHWIRXWOH Rl 3HDU7 UHH 3@FH
UHMEHP HQAYIAD) HEHQGXUQ) WH P HGGBMRP H NQGQHW Rl KLY
DWL QHG éEXGG\ é - XGIW 0 HUIZ HDMHU DQG WH ®QJ GD\V RI
FRP P IMH P HHMQJ VDQG Z DMQJ RXVWMH FERFNRI @H

8 QWB\ 1D &DUDZ D DUIYHV

0 8 &+ \ RXQJ HUWDQ WH DYHUDI H UHMGHQAB\ D VP RNHV GUQNV
DQG SOV 5DFKP DQQRII DW ZIQGRZ IDMIY) YROP H  6KH/
GIMXSWH P DJ QHWFEDQG HYHY WIQ) $ EHWAKDY EHHQ WI QD \R
DYRIG 9%WZ KHQ KH&/ UHO(REQWD DSSRIQMG DV 6\ OD3/ SEXGG\ é
KH EHFRP HV HQEIQI ®/G LQ D GHFDGHVR@ P \WMY  DQ XQUROHG
P XUGHUWDWKDV EURXJ KWKHUVR WLV \VBIHS\ YIaDJ H

6\ Q1D EHTHYHV D N@®U @HV DP RQ) WHP DQG WKH Z IOWRS DW
QRWIQJ R GHOQYHUMIH MMWFH \KH KDV Z DIWG IRU |RUGHFDGHV

UL 6\ YLD WA \WWH WKW RULY \VKH MVIADV FXGDE®! RI WUIE®
DFW DVWH SHURQ VKH IVVHHNQ) \R I1QG!

$V GDUN SDW \IXUDFH DQG DADQRHV \KLW$ EHWILQGY KIP VHIALQ

KLV Z LOWU\ HDW/ADQ XQINH® GHWIPWYH Z WK D J XQLQKIVKDQG DQG
DYHY VHURXVGHAMRQW P D\H

/$85$ )267(5 WKGIHG 3KIRWRSK\ DWV1 RMQIKDP 8 QLYHWW
EHRW HDWQJ D 0 DAM@/ 1Q 7KH 3KIRVRSK\ RI 5HDIIRQ DQG
(WIEV DV7KH 8 QYHWW Rl %P IQIKDP  6KH \SHQNQHDW® D
GHFDGH Z RINQJ 1Q + LJ KHU ( GXFDMRQ EHIRUH HP EDINQJ RQ KHU
WAV ZUWJ FRXUH DW)DEHU $FDGHP\ ZKHH \KH IRXQG
FRP P XQW Rl IH@®Z ZWMY DQG IIQD® D JRRG RXV@BMWRU KHU
WRXJKW 6KH IV QRZ EDVHG LQ %4MRCZ W KHUIDP 1® 7KLV IV KHU
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2 QEHKDO RI 0 DUID 6DYYIGHV
DWIKH 3 RS J HOR

© KHQ $ P HUFDQ ELCRQDILH 9%XQQ + XWK LV IOMUHG 1Q D QHDUIDEO
FDU DFFIGHQWKH FRQYDBMAHV E\ REVHMAYHO Z DRKIQI %9& FRU
GHWIRRYH VKRZ 7KH 0 XJJIQV 0 XWBHWY 7WWHG RI KLV KL K SUHWXUH
@H 1Q $P HUFD KH TXIW KLV ZRUWN DQG GHFIGHV \R UHFUHDM \WH
SHUHPWILFWRQDO( QI @K YI@ H Z KHUH WH \KRZ Z DV IL® HG / W@
OXUQIQI IV WH SHUHPAXVRSIDQ FRP P XQW 1UHQGO® \DIH KHDOM)
SUYDM \W/DZ KR®I QHZ @H IRUYXQQ

0 HDQZ KLB! WH FUHDRURI 0 XJJ1QV . HQQHG\ 0 RWY\WKJ J @ \R
P DNH KLVEL) FRP HEDFN + IV SDW@HU SHEHFFD GIVKIP IRUD) UHQRK
DQAT XHV GHDBIU SURGXFHWY DUHQRIQMUHMMG 1Q KLY QHZ IGHDV DQG
KH&/ MWWAZ RNHQ XS 1Q NILCY 1M D NGBIUKDQJ RYHU DQG D IDIQAP HP RU
RI FDXMIQJ D VFHQH RXWGH D SUYDM P HP EHWY/FOE LQ6RKR

- XVWZ KHQ KH&/ DAKLY BRZ HWWKH VDSSURDFKHG E\ DP DQZ KR Z RUW
IRUYXQQ +XWK 7KH UHFOMYH EL@RQDIUH UHT XIUHV KLY SUHVHQFH DW
/ B YXUIQ) XU HQ® 9XQQ & DWIMBQAGIHG XQGHU IP SRWME®!
FILFXP WEQFHV DQG 9XQQ  FDQAV WION Rl DQRQH EHWWU \R
LOYHVIA) DM \WWH FDVH WDQWH P DQ Z KR LQYHQMG \WH EHWIMBNIMRQ
GHWRNYH R DOWPH $ PDG IGHD VXUH EXWHYHWRQH NQRZV
ELAQRQDIUHV DUH HFFHQWIE DQG WL SDIEX@UP DG LGHD FRP HV Z W
DYHY IDASD GD\ DQG D FKDQFH IRU. HQQHG\ VR VHH \WH YLGDJ H KH
FROMUHG ILRP KLVLP DJ [QDWRQ EURXJ KWR @H + H FDQQRWIHVIMV

: KDWABW DVD VP S®I P XUBHULQYHVA) DARQ VRRQ UHYHD®Y D GHDGO
FRQSWDR EXEEQY DZD XQGHUWH VXUDFH Rl + XWK&/ SHUHFW
QM YIAIH $ FRQUSILDA \WDWMUHRKHY [UIRP WH J (REDOQXF®DU
LOGXVIA VR WH KL KHVAVBIYHY RI J RYHWOP HOWA DQG WUHDWQY \R
GHVIAR\ . HQQHG\ DQG HYHY RQH KH ®YHV XQBIW KH FDQ XQEQJ ®f
Z KD/ UHDODQG Z KDWY I LIPWRQDADQG H SRVH WH FRQVSLLDRY EHIRWH
WH FERAN VIMNHV] HIR

3$8/ %6$' /(< &$55 IV D YIMIK MRXUDOMDQG DXWRU +H KDV
Z UWKMQ WUHH P HP RILY DERXVIKLY DGYHQUUHV LQ DQG DURXQG BLIFRQ
9D\ +H ZDV WH 6LIFRQ 9D\ FROP QWWIRU 7KH * XDUGIDQ
VHQRU HGMRU DW 7HFK&WXQFK  FRIRXQGHU RI 3DQGR' DI®  DQG
IRXQGHU DQG HGMRUIQ FKIHI R WH IQDP RXV 16): &2 53 1Q / DV
9HIDV +1V Z UMQJ KDV DOR DSSHDUHG 1Q 7KH :  DOEWHHW RXLDO
+ XII3RW1 DARQDO* HRJWSKIF DQG P XFK P RUH +H @HV 1Q 3D
6SUQIVZ W KLVIDP 1O DQG LIVWH FR RZ QHURI 7KH %4-MRRNRUH
IQ3D® 6SUQIV
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8 QFRWN W(H VHFRQG LWWIHMWE®! P \ WU LQ VWKH YRWBH %DON
VHUHV LQ Z KIFK D SHUBRXY VHFIHWIRRWAG LQ D YLOH\ DUG
FRP SHY Y%DUFD\ ) VR XQP DWN D NL@HU

=DN\L. KDQ DQ HFFHQME WFK P LERQDIUH WUDHG @H H WIQURQ
IXX LV GHWUP LOHG R FKHDAGHDM DQG SIRRQ) KLV @H

LOGHILQW® 5HWLIQI VR KIVKRP HVRZ QRI / HZ HV WH ®RFDO
FRP P XQW LV\KDUS® GLYIGHG E\ WH FRQARYHWDOGHWI QR
. KDQ&/ QHZ KHDGT XDUMWY RQWH EDQNWRI WH 5LYHU2 X\H

6KRWD DIWIULQMWIHZ Q] KIP IRUD IHDMUH GRFDORXLODOA

0 RQFD 5HHYHV GIHVLQ P \ MMURXV FLUFXP \WBQFHV VHQGLQJ
VKRFNZ DYHV\WURXJ K WH VRZ Q YDUFD\ ) GOWDQG KLY YRWB! 9DON
WDP DUH GUDIWG LQ VR LOYHVA DM

8. 3XEQKHU YDNHN®I-RKQ - K WH 6XWH " RZQV KDIERXUQJ) WH VHFHW RI . KDQ¥/

0 xuB, HOIQBW TXHW IRU (PP RUBON RG FKRRO JDQJ WY
IDXGX®BIQW ZIQH VDBV DQG VRPH P DIIQDWYH HFR®J LFDO
8. ( GLMRU - DGH &KDQGBU SIRWMMQI %DUFD\ DQG WH Y%RWBI DN WDP P XVALDFH DJ DIQW

WP HWR WRS WH N@IUIURP VWWINQJI DJ
3XEQFDMRQ - XCH bQ
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SLIKWWR®G $Q RX\WBQGIQ) FRM FUPH GHEXW ' HDM E\ 1RW LV WH
)@ 79 DXAMRQRYIRIQY VSDINIQ) VBUWWR D FRINQD QHZ VHUHV -$1,&( +$//(77
6XQGD\ 7P HV EHWWH@QJ DXWRURI 7KH $ SSHDO

@ @ 6P IW EUQIV KLV GUHQGDY QRVH VR GHWRWQJ GDWN DQG
WRXE@Y QRWAV LQ WH YIORXV VEIWAQV Rl /HZHV , RYHG KLV
FUP H GHEXWR P XFK , ERXJ KD FDVH Rl 6X\WH[ 6H\ YDOYDQF \R
FHOEWDM VE5 &+ $5' &2 /(6

2//< 60,7+ IVWH 8. & EFVARYHG ZIQH H SHWZ W\ HDU&
SUHVHOWY ZIOH RQ Y84 &/6DMIGD: . WAKHQ +H LV WH DXWRUR
VHYHUDOERRNV RQ Z IOH DQG FRANILY LOFOGIQ) @ ,1( 4 XDGU

+ 1V GHEXWQRYHODQG WH 1LLYAAIQ WH YRWEBH 9OQN 0 \ MUV
' ($7+ %< 12,5 ZDVSXEQKHG E\ YDVNHYBI 1O
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1 L.OH QU KWVR VROHDP XWSHU RUWKH @EH QH W

- KHQ Y4 J BNVZ HI K VQRRURXV.J DQI MU & XWEK XVHV XS WH
OWRI KLY QQH QHV DQG LV IRXQG GHDG DAKLY | OWMHH LV RQD
RQH SHURQ ZKR FDQ VROH WH P\MMY Rl ZKR N@IG KIP
LOGRP IVIE®! UHWHG QXUWH 0 W+ RUMQWH

&XWIK GIWD GMMU Z W D QMRI VXVSHFW  7KHUH YV MVWRQH
SUIREGP 0 LW+ RUMQWH VQDP H LV RQ WH QMDQG VKH RQD KDV

QCHGD VEHRWH KLY FRQHV VHHN UHWIEXWRQ
8. 3XEMKHU YDMNHIEDI - RKQ

0 XuB 35$.6()250 (/3(11%17

8. ( GMRU - DGH & KDQGBU
) LAWK RW IQDODQG IQAL XIQ) TUIRP VMIBIWWR LMWK -$1,&(
SXEQFDMRQ - XQH +$// (7 EHVWH@MQ DXWRURI 7KH ( [ DP LOHU
([ wiQw
. KDAWD M\ D EU@DQNQHZ DP DWIXU MBIXW R UYDOO W
5L KW 0 DB® * RRG + RXVHNHHSLQJ
86% &DQDGD 3DQMHRQ
ORWH WDQ D FRM FUP H P\ WMl MW WH WRY RI D
FRPPXQW -(11,( *2')5(< EHWWH@Q DXWRURI 7KH
[ DRI 6 XVSLFIRXV 7KLIQI V

0(/ 3(11$17 IVDQ DZDG ZIQQAQI SO\ Z W KWZ KRVH Z RWN
KDV DSSHDUHG 1Q WH 1 DWRQDOS$ UFKLYHV DV Z HODV RQ W H
YR 1Q / RQGRQ WKH Z DV WDMVHG E\ DQ H WDRLGIQDY  YIamy H
ZKIFK IQFO(GHG KHU - DP DIFDQ J IDQGSDUHQW ZKR P RYHG \R

( QI OQG 1O WH VDV SDWRI WH :  LQGUKK J HOHIDARQ 0 HO
IV GUIZQ R WRUHV WDWH S®RWH ZKD#/ KIGGHQ EHBZ \WH

\XUDFH DQG FHOEWDW WH UEKQHW DQG VWHQI W Rl W) KWRQIW
FRP P XQWAV 6KH @MV 1Q / RQGRQ Z W KHU IDP L® DQG WHU
GRJ %BIX +HUGHEXWORYHO$ 0 85' (5)25 0,66 +2 57( 1 6(
Z DVSXEQKHG E\ YDONHYI@I 1Q
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MW WH VXP P HURI DQG WH UHMGHQW Rl ' H® RQA&@&VH DUH
SWHSDUQJ D QHLI KERXWKRRG EDUEHFXH VR Z DWK \WH ELJ J HVAP XVIF
HYHQMQ KIMRY /LYH $1G $ GD\ @H QR RWHUWDWZ LOHQG KDYIQJ
UHDFKHG P LERQV DQG FKDQJ HG WH @QYHVRI DA KR DMAQG

+ RXWH SIRXG /\ GID * RWGRQ Z KRWH IGRE DIH 3UQFHW' LDQG ' HID
6P W LV GHWILP LOHG VR SXWRQ D WKRZ WDWZ LKIP SUHW HYHU RQH
Z W KHUSRW J DUGHQ DQG Wi Rl WH DUMMBIMMRQ DQG KHUVZ HHW

KXVEDQG DQG V R FKIGUHQ + DQQDDQG' DYIG

YDV WH J XHWV |&RRG LW QXP EHUQIOH VR GR DORI WH VHFUHW
WDWKDYH EHHQ NHSWOQ WH FE&RWH

5D DQHZ QHLIKERXUILRP $ XWWDID LVKRSLQI 1RUD [UHVK BUIAEXW
KDUERXW D VKRFNQJ HYHQMOQ KHU SDW 6WYH D \ RXQJ ) DODQGY
YHMDQ EDMBV KLV RZQ GHP RQV DQG 0 U: IORQ LIV VXIHO RR
JRRG ®RNQJ R HYHUEH WKVMG

YDV WH KRXWY FRXQWGRZ Q VR WH @WSHURWP DQFH RI WH QLI KW
MY /\ GID Z KR IDFHV WH KHDWAEUHDNIQ) WKW, \WWDWKHU LP P DFX@W
KRP H DQG |@Z G\ IDP 1O P LJ KWQRVWEH VR SHUHPD \WUD®

$QG UL HDFK Rl WHLUQHL KERXW LV I XIOV RI KIGIQ) VRP HWIQ) R
DUH WH * RUGRQV DWQXP EHUQICH

& JRU HRXVQRYHO, DGRUHG IW- HQQIH* RGIUH\ &/Z UM LV SXUH MR\
VKH LVVXFK D J UWG WRY WI@IUE&/ $,5( /1 (6/,( +$//

: DPPO HYDIIKQY SIRWH  * RGIH &/ JHQB ZU O KXP RURXV VIINH
P DNHVIRUD EUHH] 1O HOMURIQIQJ WHDG 7KH 71P HV

~(11,( *2')5(< ZDV IDMVHG 1Q : HW<RUNKIH DQG KHU GHEXW
QRYHOV IQVSILHG E\ KHUFKI@KRRG WHUH 1Q WH V ) RBZ QI WH
VXFFHW Rl KHUGHEXWI+( /,67 2) 6863,&,286 7+,1* 6 ZKIFK KDV
EHHQ WDQUDMG IQR QI XDU HV DQG Z DV \KRWBAMG IRU' HEXWRI
WH <HDUDWKH 98K 9RRN'$ Z DUBV \KH LVQRZ D IX@WP H Z MUDQG
SDWWP H : DMWRQHV ERRNVHBU DQG @HV 1Q WH 6RP HWHW
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48((1,( UHXUVIQWH KLI KO DOWFLSDWIG QHZ QRYHO LRP
FUMFD@® DGRWHG P XM SU] H VKRUAMMG WP DK KIW
EHVWH@QJ DXWRU&DQGLFH &DUN :  LADP V

+RZ IV WSRWEG IRURQH ZRP DQ R KRG MWMRJI HWHU Z KHQ
WKHV

&RQURQMG Z W D WFLQI ELR®J IFDOF®AN Z KHQ \KH GRHVQaN
HYHQNQRZ Ll \KH Z DQVNGV

7U1Q1 VR DPAQRUP DOZ KHQ KHUKHDUALY VP DWKHG QR D P LARQ
SIHFHV

7HQWP HV\P DUMUWDQ WH SHRS®I VKH VZ RINQJ IRU

3UFHG RXVWRI WH KRXMQJ P DUNHWQ WH SOFH \KH J UHZ XS

BN LQ D VMYDARQWKLS Z KHQ DOVKH Z DQW LV WH &YH Rl KHU@H
EDFN

WIIHJU 1RWEHWIU 2 GHU 1 RWZIMHU 4 XHHQH - HONQV LV
ZRWNQJ RQIWS QG 1D

$Z DG ZIQQUQ) DXWRU &DQGIFH &DUWW :  LGDP V UMWDY Z W D
VFDBHOKDLS  SRLI QDQADQG KIMURXY QHZ ERRN WDAWWKIQHV D
GD ] @Y @ KWRQWH UHDQAHVRI P RGHUD Z RP DKRRG

BP DWDQG IXQQ ' HQ KWK@ UHDDHGE7KH * XDUGLDQ

& FDQORWW®\RX KRZ P XFK , ®YHG WLV VHFRQG WIFH R
4 XHHQHV@H , ®XJ KHG DQG FUHG DQG Z DVRQFH DI DIQ LQ DZ H
Rl &DQGIFH &DUW ;  [@DP V DELDN VR GHSLEAD UHDO P SHUHPADH
1Q VXFK D FDSWDWY ZD\ , 1GZ WURXIK HYHY SDIHE- (11 (
*2' )5(< 6XQGD 7LP HV EHVWH@QI DXWRURI 7KH / DRI
BXVSLFLRXV 7KLQI V

&$1' ,&( &$57<: ,//,$0 6 VD MXUDOMW\VFHHQEZ MU DQG
DXWRURI WH 6XQGD. 71P HV EHVAHA@Q 4 8((1,( ZKIEK ZDV
WDQVDWG QR  @QI XDJ HV DQG Z DV DGDSDMG QR D KIW79

VHUHV DQG 3(2 3/( 3(562 1 &DQGIFH FUHDMG DQG OXQFKHG

WH * XDUGIDQ DQG W (WM %60 ( 6KRUBVRY 3UIH WH IOV
LOFOMYH LQWDAYH RI IWNQG [Q ERRN SXEQKIQ]
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& Z DYHRI Z HW\KHDVEXUMIWRP P\ KDIUWR P\ AIRWK D
FRQYXMRQVZ HSWKMIRXJK P\ ERG\ DQG, XUFKHG IR DUs DV
WHWRRP VHHP HGVWR HEE DQG I®RZ DIRXQGP H 0 \ KHDUWV
| XWMLHG DQ DK\ WP LIF EHDWQ P \ FKHW7KH @) KW | @FNHUHG
GDWINHU W(HQ EUWJ KWAU : DV, KDYLQJ DVWARNH" $ WVHI XUH!

KHQWH LRRP \IMIG , (RRNHG EDFN XS DWAH P LURU $ QG
VDZ U QRWKLQ &

- HW KDV GRQH HYHU WIQJ W KW6R ZK\ DJH VWKHRY 1] 1QWH
RIIFH &RV EHFDXVH D\ RXQJ P D®I FR@IDJI XH RQFH DIDQ VRRN WH
FUHGIWRUKHUZ RWN'

8 3YEQKHU 6HSWP EHU BKH ®RYHV KHU KXVEDQG 91QFH & WH P DQ VKH P HWRQ D ' DOWRQ
GDQFHI®RULQ KHUVEZ HQWAV Z KHQ WHIU@QYHV RYHUDSSHG L1Q D SHUHRW

8. (GWVRU +DQQDKO0 DF RO 9HQQ GIDJWDP Rl KRSH DQG DP EIMRQ YXWARP HZ KHIH DRQU WH
ZD WHAFGNV\KUWG QRZ KHWY/LY D FUHVFHOAP RRQ DAWKMH HGIHRI

SXEQFDMRQ 6HSWP EHU KLV 91QFH LV XQLYHWD® DGP IWHG DV P DI QHWE Z KI®! - HW & DAKRP H

L KWARE DWZ RWN LQWH Z RUG & VEHFRP LQI U LONMEG

© (/ DXGR 9R@YGD
7KHQ WH XQWIONDE®! KDSSHQV 1LY - HW IV P DGH UHGXQGDQWRQ

JURXQGVWDWHHNRI DIHWP  7KHQ VKH GMARYHW/ 9 LOFH LVKDYIQU DQ
DIIDWZ W KLY DAMMBQW' HFDGHV Rl TXIHWFRP SURP IVH HXSWIQR D
WDJ H VKH KDV QHYHUIHO\EHIRWH 6KH [HHY GMADAV® IADQI H DORYHU
KHUE®RG SXP SIQI  EWJ KWDJ KW 1Q KHUYIMRQ $ QG Z KHQ \KH ®RNV
IQWHP LWRU \KH VQRWKHUH

QWL ERG |HP IQOMMHWAY Rl +* : HQ 7KH ,QMME®I 0 DQ 6DP
YDNHULP DJ LQHV Z KDWKDSSHQV Z KHQ P LGAH LOYIMELON WDV QMO
VIVWDFXUH & RUDJ LW

$ IWUDOL WH FDQWHH\ RX WH FDQWARS \ RX

6$0 %5. (5 VD NXUDOMEURDGFDWMUDQG SRGFDWMU 6KH Z DV \WH
DZ DG ZIQQQ) ( GMRUIQ &KIH Rl &RWP RSRQMQ 5HG -XW  DQG
&RP SDQ  DQG FRIRXQGHURI WH ZRP HQ/ P REI®I SOMRWP 7KH
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(9(5<' $< : /' FKDOBIQIHV WH IGHD \WDW QMQJ
DGYHOMURXV® UHTXILHV TXOMQ) \ RXUNRE RUHVFDSIQ) VRALHW
WKRZ Q) LQWMDG WDWZ LGQHW FDQ EH Z RYHQ LOR HYHU GD\
@H 7KWIRXJK DFFHWE®G! ZIGHOHW W@ W DD & 1
DGYHQWUHVE WDWEDQ EH GRQH EHIRUH RUDIWUZ RWN DQG LGHDV
IRUDU HUEXWDFKLHYDE® H| SHGIMRQV \WH ERRN KHSV UHDGHWY
UHFRQQHPWZ W QDWUH DQG FXURMW Z KIGI VD P DIQWAQLQ)
FDUHHY UHVSRQUELDAHY DQG FIW Q/HV
2 QWXEP IMRQSXWP Q UBIOGIQ) SIDPWEDOIQWKPARQ Z W SKIGRVRSK\ DQG IHDOZ RUG
DGYHQMWH IGHDV (9(5<' $< : ,/' HP SRZHW UHDGHWY R
UWHF@IP D VHQWH RI ILHHGRP DQG GIVARYHY Z IMRXWHHIR) WH
QHHG \R DEDQGRQWH P RGHUQ Z RUES RUWHIUHYHU GD. @YHV

(9% 2875%$0 LV DQ RXVBRRU DGYHQWWH FRQMQOWVFUHDRU RQ
QW WP # HYDBBH SRUQJ Z W DQ DXGIHQFH Rl N DQG KHU
LOWED WP VHUHV ® QLS GYHQMUAV S IWU:  RUNEUHFHLYHG WQV R
P LGRQVRI YIHZ V 6KH LV DOR WH IRXQGHURI Z RP HQ ®IG RXVERRU
DGYHQMH QRQSWRIW: LGHU +RURQV &,& DQG D SWHYIRXV
FROMWEQARQ &KDQQHO &/\VXWLYDO79 WKRZ $BQHS. 6KH LVDQ
DGYRFDW IRUWH EHQHIIW RI VSHQGIQ! WP H RXV@RRY DQG KDV
GHGIFDMG KHUFDUHHUVR LQVSLUQI RWHWY/WR GR \R
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7+(-2<()) (&7 ) LQAQ) WHUWDXWXOARBI\ R ' HRIKW
SQEHBWHIV

TKHMR\ [ XOQHZ ERRNIWRP WHOR  6XQGD\ 7P HV EHVWH@AQ
DXWRURI 7+ ( : $/.,1* &85(

,Q DQ HYHU &RQe DQG XQFHUMIQ ZRUB SROMUMHG E\ VRFIDOP HGID

XQUXUH Rl IW IX\MUH DQG DITFWG E\ UMQI ®IYHY Rl S\ FKR®J LIFDO
VIWHW DQG GMAHW P RP HQVRI W\ DQG GHD KWDUH P RUH LP SRUBIQW
WDQ HYHU EHIRIH  7KHWH H SHUHQFHV RUVSRW Rl WP H KRZ HYHU
EUH UHADQG LHVHWKY 7KH UHP 1QG XV WDWIKH Z RUTS IMQBASHUKDSV
DVJUP DVKHDGIQHVZ RX@ KDYH XVEHIHYH $QG\ HWP DQ. RI XVDH

VR EXVt DY IRXV DQG H KDXWMG Z H QR ®QJ HUNQRZ Z KHWH RUKRZ

R 11QG WHP

$ QG \ HARXUERGLHV DQG EWDIQV DUH Z LLHG IRUNR  7KH QHXURELIRERJ \
Rl MR\ LV IXQGDP HQEOWR RXUVSHFLHV $ IWUD® KRZ HOH FRX@ \WMH
KXP DQ WDFH KDYH VXUWYLYHG DQG WUYHG'

8. 3XEMWKHU %BRRP VEXU

8. (GLMRU 5RZDQ<DSS
0 RUHRYHU Z HDUH Z LLHG WR 110G N\ RUVBNH SGIDVXUH 1Q WH P SGMNV

3XEQFDARQ - DQXDY RIWIQIV : KHQH SRVHG R WHVH @R\ SURP SWUE RXUERGIHV I®RRG
ZIW D FDWDGH Rl SRZ HUXOELRFKHP LIFD& \WDWDWH DARQIKIQI ®
JRRG IRU XV & EHQHILFIDOIRU RXU SK\ MFDO FRJQWYH P HQEODQG
HP RWRQDCOKHDMM

Q7+( -2< ())(&7 BXQGD 7IP HV EHVWWH@Y DXWRU $ QQDEHO
6WHHW Z LWKRZ KRZ EHIQJ DE®! WR 11QG GHD KWQ WH P SGMARI

SODVXHY  Z KHWHU WDW/ J HMQ) IQR EHG Z W IUHK® FKDQI HG
VKHHW Z DOLQ) LQ D EXHEH@P HDGRZ @AMQQ) VR WH GDZ Q FKRUKV

RUEWRZ MQJ IQDERRNWKRS FDQWDQMRWP RXUZ HEEHIQ) DQG EUQ]

MR\ VR WH HYHU GD\

$11$% / 675((76 LVDQDZ DG Z1QQQ) Z UMURI KLIK® UHVHDUFKHG
IIFMRQ DG QRQIIFMRQ $V $QUDEHOS$EEV WKH IV WH DXWRU Rl
- 1" 6: (37 : K\ : RPHQ: DDl YRWMG D\RS \MQ WDYHOERRN
DQG WH FUMFD® DFFDIP HG 6BHSOW $V $ QQDEHOBWHHW \KH LV \WH
DAWMRURI  : $<672 : $/. DQG7+( : $/.,1* &85( ZKIFKZDVD
© DWMUARQHV %RRN Rl WH 0 RQM DQG D 6XQGD\ 7P HV EHVIVH@IU 6KH
KDV Z MMQ IRUD ZIGH (DQIH Rl W@V LOFOGIQ] WH * XDUGEIDQ 7KH
' DO 0 DO7HBY WSK 7DVBIUDQG WH 3DUV5HYIHZ DQG VD) HIRZ R

WH %4RZ Q) RXQGDMRQ 6KH @/HVIQ/ RQGRQ DQG 6XWH|



7+(9%$,1%22. $-RAUAH IQRWH+IGEHY/ LHR WH®%RDO

" USRP\ DO X\NKHIVH

8. 3XEMKHU &RUIDHWARCH
8. (GMRU . DM&UWLJ H
3XE@DMRQ 0 D\

5L KW\R@G

$WEIF ' DU) DON

%D} LO6H QM

&KIQD &KIQD 6RXW %RRN
* HP DQ ) IMKHU
+XQIDY $JDWH

IO 9DAGL

. RUD %RRN

1 HWHUDQGY 6SHPWKP / LIH
3ROQG * DONWND

5RP DQID 9%RRN RCH
5XWD (NP R

6HLELD / DI XQD

6SDIQ ' HWLR 30QHWD

7Dz DQ &RP P RQZ HDOX 0 DJ D) IQH

7XUH ' RPIQIR
86 &DQDGD 8 QRQ6TXDH
6 TXDUH + DFKHWH
IIHVEDP 0 HG,QUI KW $ GKD

$ P DIQWHDP \FLHQFH IR DUG J XIGH VR XSJ WDGLQJ EWDLQ KHDOK
DQG SHURWP DQFH EGIQGLQI FXWAQJ HGJ H QHXURVFLHQFH I LRP \WKH
RSHIDAQJ RRP VR WH QHZ HVW LHVHDUFK VDL KW ILRP  \KH
@ERDRY  E\' RQH R WH ZRUBV PRW WHORZ QHG
QHXLRVXLI HRQV DQG BIDGLQI QHXURVFLHQFH UHVHDUFKHLY

QD ZRUB ZKHH GHP HOWD VWRNH P HQWOKHDON VIAKJ J BV DQG
FRJ QMYH EXUQRXWDUH DMHFRLG KLIKV 7+( %6$,1 %2 2. LV SDWW
S ERRN SDWV VXUMYDO JXIGH SDW EDFNMIUH SDW IQR WH
XQLYHUWHE/ P RWAFRP S®f RU DQ & VKRZ Q) IHDGHW KRZ R XSJ UDGH
WHLUEWDIQV DQG WUYH / INH $\RP LE + DELW IRU\ RXUEWDIQ W1V ERRN
SWRYIGHV VFHQFH \RX FDQ XVH WMRUHV \RX ZRQ&VIRWHW DQG
VADWAI LHV WDWMEN

8 Q\H ERRNV WDWMVR@WM D MQJI ®f IDRRUA VBIHS GIHWP HP RU RU
KDEW & 7+ ( %6$,1 92 2. EUQIV\RIHMHUWH IX@HFR IMP Rl
EWIQ KHDWY GHFRGIQI WH KIGGHQ IRUFHV WDWWKDSH RXUP LQG DV D
JDPH WDW ZH FDQ ZIQ DQG RIIHUQI JWRXQGEUHDNQI QHZ
IUDP HZ RUNV \R VENH RXUEWDIQ VR WH QH WBIYHO ) LRP KRZ Z H Z DX
EUHDMH FKHZ DQG KHDU VR WH GHHSHUWRGNV RI J HOHV THW®! DQG
HYHQ RXUEHDXW WHIIP HV 7+( %6$,1 %2 2. VENHV UIHDGHWY/ ILRP
WH RSHIDAQY WHDAH VR WH HYHU GD\ FKRIEHV WDWT XUHWD UHZ LLH
WHLU EWDIQV ( DFK FKDSWU GMAMY FXWQJ HGJH QHXIRVALHQFH LQR
YIVIG P HVBSKRW DQG SUDPWFDOINHDZ D\ V' Z KI®B! Z HDYIQJ 1Q P RYIQU
SDAHQAMRUHY DQG H FOMYH LOMWHZ V Z W KL K SWRILG! LI XUV &
ILRP WH ILLYASDWHQWR UHFHLYH ( RQ 0 XWNB/ 1 HXUDION [P SOQW\R
WHH &(2 RI')HUIDWLRQ EWLQ GUYHQ URDG VDIHW VR WFK SIRQHHWY/
EGIQGIQI KXP DQ FUHDWYIW Z W $

'56280<$ 08. +(5-(( VD GDGLQI &RQUXEBBQN HXIRVXU HRQ
ZIW  \HDU& H SHUHQFH RSHIDMY RQ WH EWIQ DQG UMVHDURKIQ
QHXURVAHQFH DAR [IRWG +DWYDWG &DP EUGJH ,P SHUDO (PRU  +H
DOR FROFKHV RQ EWDIQ KHD®M DQG SHURWP DQFH DQG KDV DSSHDUHG 1Q

DZ DG ZIQQQ) %98 DQG &KDQUHO  GRFXP HQBUHV IQFOGIQY $Q
+RXU7R 6DYH <RXU/UH 6XWHRQV $W7KH (GIJH 21 /UIHDXG $ (

&UDWK 6FHQH ( P HU HOR WDQVDWY FRP S®f EWIQ WFHQFH IRUP DW
DXGIHQFHV +H LV EDVHG 1Q &DP EUGIH EXWZ RUW 1Q / RQGRQ Z IFH D
Z HHN DQG UHI XOUWD WDYHO R WH 8 6 DQG LOMUDWRQD®



7+( 7,0 ( <285 9%6$,1 )(// ,1 /29( $ 1HXURAHIMY * XICH \R
SHDARQKLSV +HDOM DQG( YHY WLQ) ( OH7KD/D DAY/ LH

" ULDU DRUIHD DIK

8. 3XEQKHU / HDS 9RQQHU
8. ( GLMRU &DURGI 7TRONQRQ
3XEQFDARQ $SUO

2 QEHKDO RI $ ELJ DLOYHU VWARP
DW/AHU WARP  6VXGIR

$ Z KIMBI WRS VRXU Rl VKH EWDLQ Z KLIFK DQVZ HW/ DI \KH
EXWQLQJ TXHWIRQV Z H KDYH DERXWZ KDW/ J RIQJ RQ LOMGH
RXUKHDGV

MV WP H R VKUWDZ D ILRP WH R@ IDKIRQHG EHTHI WDWWH
EWIQ LV D WIME DQG VROMY E@FNER] FRQILQHG \R WH Z DY R
WH WX@: H DOKDYH P XGB®! XQYHWHV 1Q EHVE HHQ RXUHDWY
DQG WH @MWIHZ GHFDGHV 1Q QHXURVFIHQWIE UHAVHDUFK \KRZ
WDWRXUXQT XH WRXJ KW HP RWRQV DQG EHKDYIRXWY HP HU H
ILRP WH FRP S® FRP P XQIFDWRQV EHVE HHQ WHVH GLLIHUHOW
FLUFXIW WDWGHS DUIADQG HOMU\ RXUEWDIQ

Q7+( 7,0 ( <285 %6$,1 )(// ,1 /29( ' U1DWL) DK
FRQGHQHV WHVH XQLYHUHV QR YHY MP SO TXHVARQY VXFK
DV

© K\ GR ZH IHHOEXWHMUQHV 1Q RXUWP P\ ZKHQ Z H UH DIRXQG
RXUFLX\WK"

: K\ GRZHVWRP HWP HVTH DZ DNH DAQL] KVWKQDE®1 VR VBIHS"

: K\ GR ZH IRWP VXFK GHHS HP RWRQDOFRQQHFMRQY VR RXU
SHW'

+RZ GRHV P\ EWIQ FKDQIH ZKHQ , ®RH WRP HRQH FRH \R
PH

: K\ GRHV\SHQGIQI WP H 1Q QDVYH | HHOWR WHUDSHXWF!

$V Z HODV GHOLQ) LR DOWHVH VRSIEV 1 DV RIIHY SUWDFPWFDO
1 HXWR 71SV 1Q HDFK FKDSWUWR KHS \ RX EDDQFH \ RXUEWDIQ
Z W VAHQALFD@ SURYHQ KDFNV VR FUHDW SRMWYH FKDQI HV
DQG QHZ KDEIW 7+( 7,0 ( <285 %6$,1 )(// ,1 /129( vV
WH JRWR JXIGH IRUHYHUY WIQI WDW JRIQ] RQ LOMGH \ RXU
KHDG

' U1$65, * $%b,(/ )$7,+ KDVD3K 1Q QHXIRVAHQFH DV Z HD
DVDQO 6F 1Q & QIFDAL HXURVAHQFHY ERW DABLOHG DA8 QLYHUW
&RMUH/RQGRQ $ W GLDVQHXU KH KDV D FRP ELCHG IRRZ IQY
Rl NDFURW,QWEU WP DQG 7IN7RN



7+(3527(,1 0 <7+ TKHSHDBAHIHR : KDV H1H-G DQG: K\ W/
1R/$VO XFK$V: H7KICN

" UBIEKDLG0 CNHQIH

8. 3XE@KHU 3HQ XIQ/ UIH
8. (GMRU $P\ O F DIMY/
3XEQFDWRQ - DQXDUY

5L KW R
&KIQD / IDRQQJ 6FHQFH DQG
7HRKQR®I\

%4} LO( GIRX(R

) IQDQG * XP P HXV
*HPDQ +HH

MIO ' H$JIRWMOL

-0SDQ ' WHAVBXEQKIQ)

/ WMXDQD $ ® D/ WD
3RUMJ DO35+

5RP DQID Y%RRN RCH

5XWD $67

6SDIQ ' IDQD 3MQHWD

6Z HGHQ YRQQHU) DNV
7DZDQ 3FXVHU

9I\EDP 2 PHID

HdH QYL LQ D SIRWMILQ REVHWHG Z RUBs EXWZ KDWI Z H
DWH P RUH DAUWN RI HDWQJ VRR P XFK VKDQ QRWHOQRXJ K"

,Q RXUTXHVWRUEHMUKHDOK  SURWLQ KDV EHHQ SDFNDJ HG DV
WH DQZHU \R D@ RXU SWIREGPV : H&H ERP EDGHG Z W
SURWLQ SDFNHG P HDY VQDFNV DQG VXSS®P HQW DQG \RG Z H
QHHG R HDWDV P XFK DV SRME®! R 1HHOIX® RVH Z HLI KWDQG
EXQI XS %WP RUH SIRMLQ 1V QRWWH P DI LF KHDOM 1l Z HevH
EHHQWR@G ,QIDFW

e ([FHW SWIRWIQ FDQ EH VWRUHG DV IDADQG P D FRQMEXW WR

LOVX@D UHMMBQFH DQG GLDEHWMV

o SHHDUFK WKRZV WDWUHVMFWY) SIRMIQ LOENH 1V GONHG
Z IW IHGXFHG FDQFHURXV WP RXUJ LIRZ W

e 3WRWMIQ GHIIFIHQR LV YIUXD® XQKHDUG RI 1Q WH Z HAMD
ZRUG

- UWMQE\ RQHRI 8. &/ GDGLQ) P HBERTE KHDOM VFLHQAAN WLV
ERRN @8V WH SIRWLQ SURSDJI DQGD RQ W KHDG DQG UHYHDY WH
WKW DERXWZ KDALY KRZ IMDIITHRW RXUP HBERQP DQG KRZ

P XFK Z H VKRX@ UHD® HDW

&RP SOW Z W SWDFWDOMMSY RQ KRZ VR ®RVH Z HLI KW EXI@
P XWF®! DQG VXSSRUW@RQIHYIW 1Q D VXWBIQDE®! ZD. 7KH
3LRWLQ 0 \ W LV WH HWHQWDOJ XIGH IRUDQ RQH Z KR Z DQW \R
VENH D P RUH LQIRUP HG DSSURDFK VR WHLUKHDO

'5 5,&+$5' 0$& (1=( LV DQ IOMODIRQDD WHRIQWHG
UHVHDUFKHU DWA XHHQ 0 DUV 8 QYHWAW / RQGRQ 0 HGLFDOBFKRRO
DQG WH , QMMM Rl &DWEIR 0 FWBERTE 0 HGIFIQH 8 QLYHUW
+RVSIMIO &RYHQM DQG : DZIFN 1+6 7U0MW +H GDGV RQ
P HVBERQE KHDOY. DAD GIMMY) XIVKHG + DUBA 6WHHWEQQLE DG KDV
SXEQKHG PRIH WDQ  NRXUQDO DWFGN P DIQD 1Q KXP DQ
P HEERQP  LQUX@D UMMBQRFH REHMW DQGWSH  GIDEHWV



+2' 2(66+( 7+,1.
) BUHH HO

3XE@KHU +D +RX\H : RUB
(UK

( GLVRU $ @RQ$ GBU
3XEQFDARQ 0 DUFK

5L KW R
*HPDQ .L L

2 QEHKDO RI $ ELJ DLOYHU \MRP
DW/AHU WARP  6VXGIR

6+( ,6'

) (RP VKH LOWILODWRQDAED EHVWHADQJ DXWRURI : 20 (1 ' 21& 2: (
<28 35(77<

$Q XQ@UFKIQY) H SRUMRQ Rl KRZ HQ\ DSSUIRYDOWHHNQ) DQG IHDURI
MGJIP HQWNHHS ZRP HQ WP D® DQG KRZ VR EUHDN IUHH WURXIK \VHO
NQRZ ®IGIH DP EIMRQ DQG XQDSR®J HWF DRURQ

: KHQDZ RP DQ\KIQHV WH Z RUTS Z KVSHWY KR GRHV\KH WION\KH V' ,Q
WL HOIPAI LQ) QHZ ERRN 6XQGD\ 7LP HV EHWWH@QI DXWRU ) GRUHQFH
* LYHQ 1@BV WDWQUXGMOQWR IXHO: +2 ' 2(6 6+( 7+,1. 6+( ,6" VD
FXGEXWDOHFNRQLQ) DQG D SHWRQDCSHWP MARQ IS IRUHYHY Z RP DQ UHDG\
VR VRS VKUQNQJ EUHDNWH * RRG * LLOX®N DQG ILQD@ VINH XS VSDFH

) RUHQFH H SRVHV WH XQUSRNHQ IRUFHV KRGIQJ Z RP HQ EDFN. QRWREVIAINH
SDMDUFK\  EXWWH IHDURI EHIQI SXQMWKHG E\ RWHUZ RP HQ IRUWKIQIQJ
WRR EWKW 6KH QDPHV WH eVMMMKRRG ZRXQGEWH FRP SDUMVRQ
UHOMRQDODU J IHWIRQ DQG VXEV®! VRALDOSXQVKP HQW WDWNHHS Z RP HQ
P D@BDQG RIIHY D WGIFDO QHZ 1P HZRW IRU WLQIQI MDBXW  LOR
P RP HQMP DQG DP EIMRQIQR P HGLFIQH

$FIRW WUHH SRZHUXOSDW  7KH 3RMRQ 7KH $®KHP\ DQG 7KH
( P ERGIP HQW \ RX&0BIDQ\R

5HFRI Q H WH KIGGHQ IX®NV WDWXJ KW RX \R SO\ P DD
$ GKHP []HHQW\ DQG UHVHQR HQANIQR FOUW DQG GHVILH
S5HFOIP DP EIMRQ SGDVXH DQG YIMELDN Z IMRXWDSR®RI\
&KRRVH \ RXUWHD HYHQ Z KHQ RWHWY/ GIVDSSURYH
7DN\HER@ HP ERGIHG DPURQ LQ\ RXUHYHU GD\ @H

7KLY ERRN LV QRWDERXWEHFRP LQJ VRP HRQH QHZ W&/ DERXWEHFRP LQJ
IXQ@ \RXUHD HYHQ L WP DNHV SHRS®! XQFRP IRWBE®! Y%4HFDX\VH W/ WP H
W WRS IHDUQ) WH TXHVARQ & KR GRHV \KH WION \KH LV'é DQG WBLW
Z HDUQJ IMDVSIRRI Rl \ RXUWDQMRWP DMRQ

)/25(1&( *,9(1 IV D UHRUG EUDNQI DQG 6XQGD 7IP HV EHVIMHELY

DXWRU +HUIIDMERRN : 20 (1 ' 21& 2: ( <28 35(77< 2 ARSXV

Z DV DQ [QMUDANRQDOEHVIVHBIUDQG KDV EHHQ WDQUDWG IQR  @QI XDJ HV

6KH&/ Z RQ &R\WP RSROWQE/ 8QOHQFHURI WH <HDW DZ DUG DQG 3ION 1 HZ \&/
8QOHQFHURI WH <HDWEDZ DG $ VRFLDODPWYIMAVKHUZ UMD DQG DIFRQIURQWV
WH RSSUAMYH DAMYXGHV \RZ DUBV Z RP HQ DQG WHIUERGIHV + HUGHEXWQRYHO
* 5/&586+ ZDVD1R 6XQGD 7IP HV EHVAMHDGU %0 HQ DQG KHU
VHFRQG ZRINRI QRQIIFWRQ: 20 (1 /,9,1* ' (/,&,2 86/ < IRMRZ HG VXIMDQG

KIVWKH 6XQGD\ 71P HV EHVIMHEDIUQAVYAD] HQ



+2: 72 7%/. $%2870 21 (< 2YHIRP 1QI WHO RCH 6HRURN 7KDWV
. H58VDI5G2 XUs HDARQWKLSVEMAN

SOHPRUHNY

8. 3XE@KHU (EXUY (GIH
8. (GMRU * ZUDTIQH & RMUG
3XEQFDARQ ) HEWXDWY

([ WwiQw

2 QEHKDD Rl 5 REHUA&DWNIH

$ P ROH\ FRQIHWIRQDOILRP 7KH ) 78/ FROXP QI\MADQG 6XQGD)
7P HV EHWHQ@QJ DXWRU &@HU Y%DUHW XQFRYHUQJ DOWKH
WIQIV Z H GRQAMBMN DERXWZ KHQ IWFRP HV VR P RQH\  \KDW
S@J XH RXUIHIMRQWKLSV Z LW RWKHW/

BKRX@ \ RX VKDUH D EDQN DFFRXQWZ 1M WH SHWRQ \ RX \KDUH D
EHG ZIW" : K\ GRHV \ RXU SDWZHU LOMARQ \SQMQ) \WH EL@Y

HYHQ WRXJ K WH HDUD \ IFH DVP XFK DVARX GR' : RX@
\RX EH P DG L \ RXUSDUHQN GIVD@R! WHUP RQH VR \ RXUGW
VXFFHWIXOME@QI " $ QG EHVARI DD KRZ GR \ RX HYHQ EHIIQ \R
\BID! DERXVWMHVH WLQJ

$ WERR EXVWQ) UHYHDOR! \WH 1LQDQFLDOG\ QDP LEV WDWKQGHLSLO
RXUUHDMRQWKISV Z I RWHY  RXUIUHQGY SDW@HWY DQG 1DP LQHV
a+2: 72 7$/. $9287 021 (< HHDY WH KIGGHQ P RQH\

G\ QDP LEV WDWEXEE®! XQUDIG DQG XIQ RXUUHOMRQWKLS DQG RXU
FKDQFH Rl DMIIQQ)  IL.QDQAIDO LQGHSHQGHQFH @ W XQIUAMUHG
P RQH FROHWRQDY SWDPWFDOVFUSW DQG VRREY VR FRXQIMUWH
PRWFRPPRQ PRQH SMD® DQG &OH@/ WDGHP DIN QR

QRQHQH DIRQ. DXQADGYIFH WY ERRN P DNHV DZ NZ DUGQHW
DERXWP RQH DWIQJ RI \WH SDWD@RZ IQJ \ RX VR HQWR\ WH J RRG
@H Z W\ RXURYHG RQHV

& $(5 Y$55(77 IV P XQUDZ DG Z1QQQ)  ILQDQADO MXUQDDM
EURDGFDVMU DQG FRP P HOBMRU 7KH FRQUXP HU HGLMVRU DAVWH
) LQDQAIDO7IP HV VKH SUHVHQW WH ) 7 V ZHHND 0 RQH & @QIF
SRGFDW KHGIQ) OAMQHY UAWROH WHU UHDOOH 1IQDQAIDO
GL®P P DV 6KH DOR ZUWMV D KLIK SWRIBI FROP Q 1Q \WH ) 7
- HHNHQG FRYHUQJ WUXHV RI 1LQDQADO IQMUHVWR  LQDQRDO
FRQUXP HY HYHW Z KHIH &@HU KDV ZRQ D SUAMM IRXV :  LOFRWY
$Z DG IRUFDP SDLJ QQJ RQ FRQUXP HUMXHV DQG LV D SRZ HUXO
DGYRFDWM |RUILQDQFIDOOMUIDR.  6KH IV D WKVMH RI ) /,& WH ) 7
EDFNHG FKDUW ) LODQFIDO' MDA DQG ,QFOMRQ &DP SDLJQ DQG
ILHT XHQW J RHV IOR VKRR (XQQQI Z RUNKRSY DERXWP RQH\
IRU RXQJ SHRSO



+2: 7263(1" $/,)(
1DMD RPOOD

8. 3XE@MKHU' . 5HG

8. (GLVRU ) UMD 6DXQGHY
3XEQFDARQ $SUO

2 QEHKDORI $ ELJ DIO

YHU WARP  DW/HU WARP
6WGIR

$ WP HO WRXJIKWSWRYRNIQJ ERRN IRU DQ\ ROH TXHWRQQJ
Z KHWHUWHWH P LJKWEH D EHWMUZ D\ VR QYH |RUUWHDGHW/ RI
S XWHU%HI P DQ DQG - HQQIH 2 GHD®

0 XWAMOH UHYROH DIRXQG ZRW' $ QG ZKDWP LJ KWKDSSHQULL ZH CR
®QI HUKDG R Z RINDAD@ *

,Q WH IDFH Rl WFKQR®J LFDODFFHBADARQ P DW DXVRP DARQ DQG
VRFIDOFKDQI H WH TXHWRQRI KRZ Z H VSHQG RXUQYHVA DQG Z KR
ZH DIH EH\RQG ZKDWZ H GR IRUD @MQJ 4 KDV QHYHUEHHQ P RUH
XU HQN%DIGIQ) DAMURSR®RI\  SKIBRVRSK\ DQG HFRQRP LEV Z W
WH DXWRUV SHYRQDO H SHUHQFH Rl EXUQRXWDQG H WQUYH
H SHUYAH 1O DUMFIDOIQM@IHQFH +2: 72 63(1' $ /,)( DAV
WH UHDGHUWR VHH WH VM VMP LE [RUFHV WWDWT XD J RYHWD WHLU
GDV $QG E\ QDP IQJ DQG XQGHUAMIQGIQ) WHP  VKRZ VKRZ WH\
P D 1lQD® WHFOIP WHWP H P HDQQJ DQG DJ HQR R \KDSH D @H
WDWA/ QRWP HUH® SURGXPWYH EXWI HQXIQH® WHURZ Q
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VRFAIDOGUHDG RYHUFRP H DZ NZ DUG MBIQFHY DQG EHFRP HWH P RW
IOMHMY DQG IQMUHVMG SHURQ 1Q DQ WIRRP 7KLV KLIK®
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KDG Z RQ KHUEDMBI SIRYIGIQ) KRSH R DOWRWH Z KR FRQWOXH \R
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SDIQXOLQKHUIMIQRH & DQG KHUIHDUBMW DWHP SWWR Z UM D QHZ
SDW

YHDXWX® Z UMQ IOMDBIPWD® UHZ DGIQ] DG SWRIRXQG®
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IRRG P RUIBKHG LQR D IX@E®Z Q KHURIQ GHSHQGHQR WDWOHWHUD
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$IWU\HDWY Rl A FOQ) WUWRXIK UWHDSVH DQG QHZ \WIAW 6DUDK&/
UHDMRQWKISY Z HH Z BHNHG ,Q UHKDE \KH Z DV FRQWRQMG Z W
KHWHD DQG DOMDWKHES GRIAMMZ RXT \EINH UHSHDMG DAMP SW
IRU KHU R XQGHUABQG HYHQ KHU ZRUMVGD. Rl DEVMOHQFH Z DV
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8. 3XEMKHU 6HSWP EHU - XWAD IHZ WUHDGVRI KRSH UHP DIQHG & D GHMUH VR VHH KHURKL@GUHQ
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0 DYHQ/ LWALDY
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DGGIFMRQ VR SDWEHY Rl DGGIFW DQG ZRUW Z W D FKDUW \MDW
EUQI VERRNFOEVIQR SIMRQV
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IXQQ\ JXIGH VR @QYIQJ Z MK DY LHW LQ DQ DIH RI FROWBQW
RSVIP MDWRQ GLJ WVDORYHURDG DQG FXUDWAG FD®

0 [ARQV QRZ WD VR $, IRUWHWDS\ EHIRH WH WD VR D KXP DQ
RIWQ GDYIQ) WHP ZIW P RUH TXHWMRQV WDQ DQVZHY ,Q WLV
WHILHWKIQI® KXP DQ ERRN WHWSIMNV- RKXD ) BMPKHU VKDUHV WH
VWRUHV Rl IRXUEWDYH FOHQW Z KR FKRRVH VR EUQJ WHIUZ KR®! VHOYHV
WR KLV WHWDS\ LIRRP DQG BIDUQ VR P DNH VSDFH IRUWH P HVWA [HHEQJI V
WDWZ RQ W XIW [ IWQR DQ$ , SUIRP SVER]

$ ®RQIMGH WH WRUHVRI 0 WUDP 5XEHQ /1D 6X DQG 0 DI QXV - RWK
VKDUHV KLV H SHUHQFH RI UHWMLQIQJ VR SWDPWFH DIWIU Z LKV Z LW
KLV RZ Q P HQOKHDMK FKDTBIQI HV 7KURXJ K WHVH KRSHIXOWRUHV
-RWK RITHWY LQYDOXDE®! LOMJI KW RQ KRZ R P DQDJH DJ HW LQ RXU
P RGHUQ Z RUB DQG IHVMAIMH RYHZ KH® LQJ SUHWXUH VR EH SHUHFW

7KLV IV QRWD ERRN DERXWIL LQJ \ RXUWH® EHFDXVH \ RX DIH QRWD
SWIREGP R EH VROHG ,Q WLV ERRN \RX @ ®DWQ KRZ \R EHWAU
XQGHUARQG \ RXU DY lHW DQG E\ MRZIQJI GRZ Q DQG EXIGBIQI WH
W KWXSSRUMILQG DZ D VR @QYH D IXOLEQ) @H DBRQJ IGH LW
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P SRUBQFH RI KXP DQ FRQQHFWRQ DQG WH M\ RI [P SHUHPARQ 2 K
DQG MV IXQQ. @H UHD® IXQQ  -(11,( *2' )5(< EHWHIQ
DXWRURI 7KH/ DRI 6XVSLELRXV 7KLQJ V

-26+8% )/(7&+(5 0 6F 0 % &3 1V DQ DXWRU WHIDSMVDQG
P HGID SHWRQDOV VSHADDAQ) 1Q DY HW +DYIQ) EHHQ GIDI QRVHG
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-RK XVHV KIV SHIRQDE®! HP SDWHWF DQG Z MWV DSSWRDFK R
FROMH KV NQRZGIGIH WWRXIK KW \RADO PHGID SDIHV
#DJ IHWMWARK EHVWHAQY \HOKHS ERRNW 7KH 3DQE 3RG
SRGFDWIDQG Z RINQJ Z W SRSX@UP HGID



7+( $33(7,7( 5(6(7 +RZ WR(DN UNDG 7KUYHIOWHSIHR * /3 V
" U HGHUEDS$P DIVZIWDIRZ RGR 3URHXRINP 65HRRU

8. 3XEMWKHU 0 IFKDHG RVHSK

8. (GMRU &RUQUDYRIR
3XEQFDMRQ - XQH
([ wiQw

51) KW VRS

9XQ DUD / RFXV

1 HKHUIDQGV . RWP RV
7DZDQ 9XMQHW:  HHND

2 QEHKDO RI $ P DQGD + DUV DW
0 DYHQ/ LWALDY

$ 6XQGD\ 7P HV YHWW@U

* /3 P HGIFDWRQV KDYH WDOMRWP HG KRZ Z H HDWGUQN DQG WION
DERXWDSSHWM 0 LEARQVRI SHRS®I KDYH XVHG WHP 0 LaRQV P RWH
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